CITY OF AUSTIN

POLICE RETIREMENT FUND
FUND ANALYSIS FOR 2007
FIXED REAL NATURAL OTHER - ENG, MONTHLY | QUARTERLY YTD
NTH CASH EQUITIES INCOME ESTATE RESOURCES | COM & EM MKT TOTAL % CHANGE | % CHANGE | % CHANGE
=07 6,207,199 57 | 187,443,465 62 32,581,246 96 | 100,062,318 01 46,431,933 00 89,879,63558 | 462,605,798 74 226% 226%
07 8,262,902 06 | 186,214,378 37 33,187,019 54 98,803,565 53 45,437,096 42 90,454,276 94 | 462,359,238 86 -0 05% 221%
07 11,723,511 34 | 188,046,770 87 33,871,833 86 98,691,818 93 45,283,118 56 92,572,824 78 | 470,189,878 34 169% 394% 394%
07 10,054,143 66 | 196,562,959 87 34,398,921 30 96,965,645 60 50,489,448 00 95,317,701.91 | 483,788,820 34 289% 6 95%
y-07 9,637,468 85 | 202,137,527 40 34,653,411 47 96,273,337 27 50,502,927 00 99,015,234 41 | 492,219,906 40 174% 881%
107 6,804,238 01 | 201,399,731 29 35,990,784 02 | 101,925,156 31 50,384,313 57 99,655,239 56 | 496,159,462 76 0 80% 5 52% 8 68%
107 8,932,057 43 | 193,644,058 27 35,960,516 77 | 101,599,059 11 50,669,918 25 | 100,176,857 41 | 480,962,468 24 -1 04% 8 54%
907 22,321,625 68 | 194,197,222 52 36,413,93193 | 102,610,478.03 50,262,125 13 86,108,18546 | 491,913,56875 019% 874%
p-07 22,443,943 78 | 201,222,80073 37,867,161 04 | 102,995,550 92 50,262,083 00 89,640,323 34 | 504,431,863 21 2 54% 167% t151%
107
wv-07
07
INTH CASH EQUITIES FIXED iNGOME | REAL ESTATE | N RESOURCES OTHER TOTAL
;t-06 8,527,923 06 [ 177,502,647 30 35,112,271 65 83,534,403 04 45,767,576 00 82,721,814 20 | 433,166,635 25
w-06 6,242,620 84 | 181,530,530 80 32,773,645 08 93,548,681 62 45,804,202 00 89,261,84532 ) 449,161,525 66
1c-06 5,495,632 61 | 184,975,679 46 32,613,911 45 93,545,893 75 45,804,202 00 £9,931,041 94 | 452,366,361 21
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CITY OF AUSTIN
POLICE RETIREMENT FUND
ASSET ALLOCATION
AS OF SEPTEMBER 30, 2007

% OF INV POLICY ASSET INV POLI
ASSET MARKET VALUE TOTAL ASSETS TARGET CLASS % RANGE
Global Equity 25 00% 2327T% 0% - 35%
Global Value Equity 117,386,202 84 23 27%
US Domaestic Equity 0% - 60°
Small Cap Stock 5.00% 6 16% 0% - 20¢
Venture Capital 100 0.00%
Small Cap-Growth 12,337,737 24 2 45%
Small Cap-Value 18,759,810 38 372%
Mid Cap Stock 500% 612% 0% - 20°
Mid Cap-Growth 12,990,264 56 2 58%
Mid Cap-Value 17,887,171 02 3 55%
Large Cap Stock 5.00% 4 33% 0% - 20
Large Cap Stock-Growth 21,861,613 69 4 33%
Domestic Fixed Income 500% 7 51% 0% - 20*
Intermediate Market Bonds 24,101,566 04 4 78%
Main & Main Mezzanine Loan 2,499,285 00 0 50%
Capital Point Mezz Loan 1,410,310 00 028%
Chinton Group HF Loan 9,856,000 00 195%
Emerging Markets 10 00% 10 51% 0% - 10
Debt/Bonds 29,646,379 84 583%
Fund of Funds 17,481,575 32 347%
Local Currency Debt 5,889,213.69 117%
Real Estate 25 00% 20 42% 0% - 30’
Apts 21,979,852 00 4 36%
Commercial 40,994,260 92 813%
Opportunistic Land Dvp 39,376,385 00 781%
Police Building 645,053.00 013%
Natural Resources/Timber 50,262,083 00 9 96% 10 00% 9 96% 0%-15
Commodity Index 000 0.00% 2 50% 0 00% 0% - 10
Energy 36,623,154 99 7 26% 7 50% 7 26% 0%-7.5
Cash 22,192,415 98 4 40% 0 00% 4 40% 0% -50'
Retiree Death Benefit Fund 251,527 80 0 05% 0 00% 0 05%
Total Assets $ 504,431,863 31 100 00% 100.00% 100 00%
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