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CITY OF AUSTIN
POLICE RETIREMENT FUND

ASSET ALLOCATION
AS OF JUNE 30, 2007

% OF INV. POLICY ASSET INV. POLICY
ASSET MARKET VALUE TOTAL ASSETS TARGET CLASS % RANGE
Global Equity 25.00% 23.89% 0% - 35%
Global Value Equity 118,549,551.21 23.89%
US Domestic Equity 0% - 60%
Small Cap Stock 5.00% 6.22% 0% - 20%
Venture Capital 1.00 0.00%
Small Cap-Growth 11,853,554.17 2.39%
Small Cap-Value 18,999,239.90 3.83%
Mid Cap Stock 5.00% 6.19% 0% - 20%
Mid Cap-Growth 11,991,794.40 2.42%
Mid Cap-Value 18,744,502.91 3.78%
Large Cap Stock 5.00% 4.29% 0% - 20%
Large Cap Stock-Growth 21,261,087.70 4.29%
Domestic Fixed Income 5.00% 7.25% 0% - 20%
Intermediate Market Bonds 23,004,335.02 4.64%
Main & Main Mezzanine Loan 2,437,824.00 0.49%
Capital Point Mezz Loan 1,044,625.00 0.21%
Clinton Group HF Loan 9,504,000.00 1.92%
Emerging Markets 10.00% 10.34% 0% - 10%
Debt/Bonds 29,226,946.21 5.89%
Fund of Funds 16,457,936.57 3.32%
Local Currency Debt 5,604,654.22 1.13%
Real Estate 25.00% 20.54% 0% - 30%
Apts 20,913,566.00 4.22%
Commercial 41,060,445.31 8.28%
Opportunistic Land Dvp. 39,552,134.00 7.97%
Police Building 399,011.00 0.08%
Natural Resources/Timber 50,384,313.57 10.15% 10.00% 10.15% 0% - 15%
Commodity Index 12,321,769.07 2.48% 2.50% 2.48% 0% - 10%
Energy 36,043,933.49 7.26% 7.50% 7.26% 0% - 7.5%
Cash 6,568,217.47 1.32% 0.00% 1.32% 0% -50%
Retiree Death Benefit Fund 236,020.54 0.05% 0.00% 0.05%
Total Assets $ 496,159,462.76 100.00% 100.00% 100.00%
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